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DECEMBER 2023 Highlights 
 

 
Statement of Financial Position  
 
Fund Balance: $1,149,263.24. The EDC set out to spend 500k into the fund balance from 2021-2023. To 
date we have spent 480k.  
 

Cash Equivalents/T-bills current value $254,666 (gains of 4,666 in 2023).  
1st t-bill 63k ($841 int.) matured 12/2023 and re-invested at yield of 5.35% maturing 6/6/2024 
 

Accounts Receivable $103,740 
- 57k Warren County 
- 44k ARPA Housing  
- 2,500 City of GF 

 
 
 

Statement of Activities  
 
MTD  

- Ahead of the budget this month 
- $118 is a reimbursement that has cleared as of 1/4/2024 

 
YTD 

- 63k income shortfall  30k is the adjustment for ARPA Housing funds expected to be 

disbursed in 2024. The remainder of shortfall is in attendance/sponsorship. (*12k of 2023 

membership was recorded in 2022) 

- Unbudgeted gains off interest from T-bills   

- If we consider the deferral of 30k for ARPA Housing to 2024, we came in almost right on 

target for approved budget (and ahead by $7,400 on recast)  




























