EDC WARREN COUNTY
MONTHLY FINANCIAL REPORT

January 2026 Highlights

Statement of Financial Position

Fund Balance: $995,697 (up from 971,604 Dec 2025)

Cash: $545,716

Accounts Receivable: $146,788

- Service Contracts (received $70,000 since reporting)

Prepaids: $13,934

- Insurance, Rent and Website Maintenance and Sponsorship for the North Country Outlook Breakfast
Accounts Payable: $9,392

- Once annual deep office cleaning, otherwise all regular monthly overhead and program expenses
Other Current Liabilities:

- FESA 2026 - $1,121 — the amount here includes carryover from 2025 FSA and employee/ employer monthly
contributions — less eligible employee health expenses.

- Accrued Expenses - $2,918 — expenses incurred in January but paid in February, this amount is for the
employer contributions to retirement.

- SEP/IRA Deferrals - $1,919.52 — the employee contributions to retirement.

Board Designated: $30,000
- as yet unassigned.

Statement of Activities

January 2026 Income: $149,980

- Tracking close to budget

- Income is high due to posting of prepaid memberships and first of two installments on the Town of
Queensbury service contract.

- Interest gains from investment $890

January 2026 Expenses: $66,880

- Tracking close to budget



5:32 PM EDC

02/05/26 Balance Sheet
Accrual Basis As of January 31, 2026
Jan 31, 26
ASSETS
Current Assets
Checking/Savings 545,716.28
Accounts Receivable 146,787.66
Other Current Assets 17,829.27
Total Current Assets 710,333.21
Fixed Assets 146,073.92
Other Assets 139,290.00
TOTAL ASSETS 995,697.13
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable 9,392.28
Other Current Liabilities 47,926.17
Total Current Liabilities 57,318.45
Long Term Liabilities 86,073.00
Total Liabilities 143,391.45
Equity
Board Designated 432,435.95
Restricted Funds 137,433.17
Retained Earnings 199,337.14
Net Income 83,099.42
Total Equity 852,305.68
TOTAL LIABILITIES & EQUITY

995,697.13
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5:31 PM EDC

02/05/26 Statement of Activities FYTD
Accrual Basis January 2026
Jan 26 Budget $ Over Budget
Ordinary Income/Expense
Income
Contract Services 76,666.74 76,666.74 0.00
Member Contribution 71,994.00 74,904.24 -2,910.24
Non-Operating Income 1,319.20 816.63 502.57
Total Income 149,979.94 152,387.61 -2,407.67
Gross Profit 149,979.94 152,387.61 -2,407.67
Expense
BOARD & ORG DEVELOPMENT 668.54 1,391.34 -722.80
PERSONNEL 37,324.73 37,707.34 -382.61
PROGRAM EXPENSES
Business Development 1,300.00 1,250.00 50.00
Capacity Planning/Prod Improv 0.00 416.63 -416.63
Dues-Subscrpt 10,223.50 10,500.00 -276.50
Hosting/Meeting-Marketing 0.00 416.67 -416.67
Marketing-Contracted Services 2,400.00 1,666.67 733.33
Property Taxes 5,936.75 6,000.00 -63.25
Website Maintenance 143.25 643.25 -500.00
Total PROGRAM EXPENSES 20,003.50 20,893.22 -889.72
Bank/CC/Service Fees 275.36 103.67 171.69
TOTAL OVERHEAD 8,608.39 8,663.57 -55.18
Total Expense 66,880.52 68,759.14 -1,878.62
Net Ordinary Income 83,099.42 83,628.47 -529.05
Net Income 83,099.42 83,628.47 -529.05
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