EDC WARREN COUNTY
MONTHLY FINANCIAL REPORT

March 2026 Highlights

Statement of Financial Position

Total Assets as of March 31, 2026 are: $949,948 (increase of $1,709 from last month)
Cash: $575,160

Accounts Receivable: $111,827 — monthly service contracts

Prepaids: $20,559 — Insurance, Rent and Website Maintenance and Sponsorship for Outlook
Breakfast

Total Liabilities as of March 31, 2026 are: $101,578 (increase of $1,957 from last month)
Accounts Payable: $9,109
Other Current Liabilities: $47,698 — FSA, SEP/IRA Salary deferrals, accrued expenses

Long-Term Liabilities: $44,771 — Long-term lease liability

Total Equity for March 2026 stands at $848,370

- This includes $432,436 in board designated funds and $137,433 restricted for Queensbury

projects
Statement of Activities

YTD net income: $86,683 — this is $6,715 lower than budgeted

- Disciplined spending across Personnel, Program Expenses, and Board Development has helped
mitigate the income shortfall, resulting in a solid bottom line for Q1 of 2026.

- For the month of March specifically, the organization saw a net loss of $248, as monthly
expenses of 548,678 slightly exceeded the monthly income of $48,430 (including pass-thru
income). This is $12,962 below our budgeted income for the month — largely due to timing on
expected membership and grant income budgeted for March.



4:33 PM EDC

04/06/26 Stmt of Financial Position FYTD vs Dec 2025

Accrual Basis

As of March 31, 2026

ASSETS
Current Assets
Checking/Savings

Accounts Receivable

Other Current Assets
Prepaid Expenses
Prepaid Insurance
Prepaid taxes
Security Deposit

Total Other Current Assets
Total Current Assets
Fixed Assets

Other Assets
Right of Use Asset

Total Other Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable

Other Current Liabilities
FSA 2026
ST Lease Liabilty
Deferred Income - Membership
Accrued Expense
Accrued Payroll
SEP/IRA Salary Deferrals

Total Other Current Liabilities
Total Current Liabilities
Long Term Liabilities
Total Liabilities

Equity
Board Designated

Restricted Funds

Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Dec 31,25 Mar 31, 26
590,203.76 575,160.67
74,180.92 111,827.58
13,445.00 14,830.16
2,551.36 1,834.01
1,964.16 0.00
3,895.00 3,895.00
21,855.52 20,559.17
686,240.20 707,547.42
156,327.92 156,327.92
86,073.00 86,073.00
86,073.00 86,073.00
928,641.12 949,948.34
3,546.20 9,109.60
779.69 1,708.59
41,302.00 41,302.00
55,850.00 0.00
2,726.48 2,658.11
16,703.85 0.00
1,275.00 2,029.04
118,637.02 47,697.74
122,183.22 56,807.34
44,771.00 44,771.00
166,954.22 101,578.34
432,435.95 432,435.95
137,433.17 137,433.17
226,022.53 191,817.78
-34,204.75 86,683.10
761,686.90 848,370.00
928,641.12 949,948.34
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4:30 PM EDC

04/06/26 Statement of Activities MTD
Accrual Basis March 2026
Mar 26 Budget $ Over Budget
Ordinary Income/Expense
Income
Contract Services 41,666.66 41,666.74 -0.08
Grant 0.00 5,000.00 -5,000.00
Member Contribution 5,800.66 15,470.83 -9,670.17
Non-Operating Income 784.92 400.00 384.92
Total Income 48,252.24 62,537.57 -14,285.33
Gross Profit 48,252.24 62,537.57 -14,285.33
Expense
BOARD & ORG DEVELOPMENT
Insurance - Business 637.84 641.33 -3.49
Legal 0.00 333.33 -333.33
Misc 496.63 416.67 79.96
Total BOARD & ORG DEVELOPMENT 1,134.47 1,391.33 -256.86
PERSONNEL 36,679.41 36,779.94 -100.53
PROGRAM EXPENSES
Business Development 1,000.00 1,250.00 -250.00
Capacity Planning/Prod Improv 650.88 416.67 234.21
Dues-Subscrpt 175.49 140.00 35.49
Hosting/Meeting-Marketing 388.36 416.67 -28.31
Marketing-Contracted Services 1,170.00 1,666.67 -496.67
Website Maintenance 143.25 643.25 -500.00
Total PROGRAM EXPENSES 3,527.98 4,533.26 -1,005.28
Bank/CC/Service Fees 124.84 104.26 20.58
TOTAL OVERHEAD 7,211.66 7,013.99 197.67
Total Expense 48,678.36 49,822.78 -1,144.42
Net Ordinary Income -426.12 12,714.79 -13,140.91
Other Income/Expense
Other Income
pass-thru 178.00 0.00 178.00
Total Other Income 178.00 0.00 178.00
Net Other Income 178.00 0.00 178.00
Net Income -248.12 12,714.79 -12,962.91
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4:34 PM

04/06/26 Statement of Activities FYTD
January through March 2026

Accrual Basis

EDC

Ordinary Income/Expense
Income
Contract Services

Grant
Member Contribution
Non-Operating Income
Total Income
Gross Profit

Expense
BOARD & ORG DEVELOPMENT
Accounting
Insurance - Business

Legal

Misc
Total BOARD & ORG DEVELOPMENT
PERSONNEL

PROGRAM EXPENSES
Consultant
Business Development
Capacity Planning/Prod Improv
Dues-Subscrpt
Hosting/Meeting-Marketing
Marketing-Contracted Services
Property Taxes
Website Maintenance

Total PROGRAM EXPENSES

Bank/CC/Service Fees
TOTAL OVERHEAD

Total Expense
Net Ordinary Income

Other Income/Expense
Other Income
pass-thru

Total Other Income
Net Other Income

Net Income

Jan - Mar 26 Budget $ Over Budget
157,500.06 157,500.14 -0.08
0.00 5,000.00 -5,000.00
87,611.98 104,012.53 -16,400.55
2,561.02 1,200.00 1,361.02
247,673.06 267,712.67 -20,039.61
247,673.06 267,712.67 -20,039.61
30.70 0.00 30.70
1,913.52 1,924.00 -10.48
0.00 1,000.03 -1,000.03
496.63 1,249.97 -753.34
2,440.85 4,174.00 -1,733.15
104,698.51 111,017.22 -6,318.71
4,000.00 0.00 4,000.00
3,100.00 3,750.00 -650.00
1,188.22 6,249.97 -5,061.75
10,538.77 11,940.00 -1,401.23
448.36 1,250.01 -801.65
4,695.00 5,000.01 -305.01
5,936.75 6,000.00 -63.25
429.75 1,929.75 -1,500.00
30,336.85 36,119.74 -5,782.89
524.84 312.06 212.78
23,166.91 22,691.55 475.36
161,167.96 174,314.57 -13,146.61
86,505.10 93,398.10 -6,893.00
178.00 0.00 178.00
178.00 0.00 178.00
178.00 0.00 178.00
86,683.10 93,398.10 -6,715.00
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