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JULY 2023 Highlights 

Statement of Financial Position 

Fund Balance: $1,071,338.67  

Cash Position 

- Cash is in good position
- Rec d $7,500 in Memberships
- The transaction for the 250k CD investment posted 8/1
- Moved balance from paypal acct to MM

Accounts Receivable $38,380 

- All contract payments due.

Accounts Payable none as of 7/31 

Board Designated  note 30,000 ARPA Broadband 

Statement of Activities  

MTD 
Income 

- Contract Services  all on track
- Membership  ahead of budgeted (+ $10,600)
- Grants $2,000

Expenses 
- under budget
- 5.94 pass thru is an LDC expense paid through EDC

YTD 

- Contract services  all up to date

- Tracking to the recast budget and planned fund balance spend (64k)

































EDC 

REVISED June 2023 Stmt of Activities MTD 

As of August 18,2023 

accrual basis 

ORIGINAL REVISED VARIANCE 

Jun 30, 23 Jun 30, 23 

Marketing-Contracted Services 8,747.27 8,747.27 0.00 

Total PROGRAM EXPENSES 9,196.03 9,196.03 0.00 

Services 40.00 40.00 0.00 

TOTAL OVERHEAD 0.00 

Gas & Electric 347.67 347.67 0.00 

Connectivity 502.36 502.36 0.00 

Copier 230.00 230.00 0.00 

Hardware/system maintenance 1,512.49 1,512.49 ADK Techs - missed monthly June payment, 

Janitorial Service 384.00 384.00 0.00 back-dated invoice 

Office Supplies 0.00 

Postage 63.00 63.00 0.00 

Office Supplies - Other 500.00 500.00 0.00 

Total Office Supplies 563.00 563.00 0.00 

Rent 3,445.00 3,445.00 0.00 

Total TOTAL OVERHEAD 5,472.03 6,984.52 1,512.49 

Total Expense 62,269.58 60,487.83 -1,781.75

Net Ordinary Income -12,970.98 -13, 189.23 -218.25

Net Income -12,970.98 -13,189.23 -218.25
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AUGUST 2023 Highlights 

Statement of Financial Position 

Fund Balance: $1,141,474 

Cash Position 

- Cash is good

- Withdrew 250k from savings to invest in Treasury Bills in 4 trances of 62,500 with one

tranche maturing every 3-months beginning in Nov. 2023

Accounts Receivable $33,377.90 

Accounts Payable $6,873.23 

Statement of Activities 

Income 
- Contract Services  all more or less on track

- Events  should see activity in the coming months with the Oct event

- Membership  got very close to target 80,650 + 12,000 (rec d in 2022) = 92,650

- Grants  expect activity here as we make claims for the first two housing talks

- 
Expenses 

- Events  should see activity in the coming months with the Oct event

- Tracking to the recast budget and planned fund balance spend (64k)
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